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ANNOUNCEMENT ON ESTIMATED PROFIT INCREASE
FOR THE YEAR 2024

This announcement is made by PICC Property and Casualty Company Limited (the
“Company”) pursuant to the Inside Information Provisions (as defined in the Listing Rules)
under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong) and Rule 13.09 of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”).

I. ESTIMATED RESULTS FOR THE PERIOD

1. Period to which the estimated results apply：the year ended 31 December 2024.

2. Estimated results：Based on the preliminary estimates of the Company, the net profit for
the year 2024 of the Company and its subsidiaries is expected to increase by approximately
20% to 40% as compared to the year 2023.

3. The estimated results for the period have not been audited or reviewed by auditors of the
Company.

II. RESULTS FOR THE SAME PERIOD OF LASTYEAR

Net profit for the year 2023 of the Company and its subsidiaries: RMB24,566 million.

III. MAIN REASONS FOR THE ESTIMATED PROFIT INCREASE DURING
THE PERIOD

In 2024, the Company proactively served the development of economy and society, solidly
implemented the Five Priorities of “technology finance, green finance, inclusive finance,
elderly care finance, and digital finance” and “Seven Insurance” of finance industry, deeply
pushed forward “Eight Strategic Services”, its business scale grew steadily, asset allocation
was further optimised and total investment income increased significantly year-on-year as a
result of the rebound in the capital markets.

IV. OTHER MATTERS

The above estimated results are only preliminary assessments. For detailed and accurate
financial information of the Company, please refer to the announcement of audited results for
the year ended 31 December 2024 of the Company to be disclosed by the end of March 2025.



Shareholders of the Company and potential investors should exercise caution when
dealing in the securities of the Company.

By Order of the Board
PICC Property and Casualty Company Limited

Bi Xin
Secretary of the Board

Beijing, the PRC, 24 January 2025
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